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The Debut Economy Empowering the Resilience of Industrial Chain and Supply Chain:

Theoretical Mechanism and Empirical Test
Li Yiwei', Fan Yachen', Zhang Yifan’

(1.Chinese Academy of Fiscal Sciences, Beijing 100142, China;

2.Accounting Information Research Center, Zhongnan University of Economics and Law, Wuhan 430073, China)

Abstract: As an important practical carrier for technological innovation, industrial upgrading and economic leap, the debut
economy has a significant impact on enhancing the resilience of industrial and supply chains. This paper takes the panel data of 30
provinces in China from 2015 to 2023 as the research sample, and constructs a fixed effects model to empirically test the impact of
the debut economy on the resilience of industrial and supply chains. The results show that the debut economy can significantly en—
hance the resilience of industrial and supply chains, and this impact is more pronounced in northern regions, areas with a high lev—
el of financial development, and regions with strong government support. The results of the mediation effect analysis show that the
debut economy enhances the resilience of the industrial chain and supply chain by improving regional innovation capabilities and
resource allocation efficiency. Data elements play a positive regulatory role in enhancing the resilience of the industrial chain and
supply chain in the debut economy.

Key words: debut economy; resilience of industrial and supply chains; regional innovation capabilities; resource allocation

efficiency; data elements
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